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2.0 Auditor-General’s Responsibility

My responsibility is to express an opinion o1} these financial statements based on
the audit and report in accordance with the pfovisions of Section 24 of the Public
Audit Act, 2003. The audit was conduct¢d in accordance with International
Standards on Auditing.  Those Standards require compliance with ethical
requirements and that the audit be planned |and performed to obtain reasonable
assurance about whether the financial dtatements are free from material
misstatement.

An audit involves performing procedures [to obtain audit evidence about the
amounts and disclosures in the financial sfatements. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial staterpents, whether due to fraud or error.
In making those risk assessments, the auditor considers internal «control relevant
to the Council’s preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion gn the effectiveness of the Council’s
internal control. An audit also includes|evaluating the appropriateness of
accounting policies used and the reasonablepess of accounting estimates made by

the Management, as well as evaluating the| overall presentation of the financial
statements.

Because of the matters described in th¢ Basis for Disclaimer of Opinion
paragraph, however, I am not able to obtair} sufficient appropriate audit evidence
to provide a basis for an audit opinion.

3.0 Basis for Disclaimer of Opinion
3.1 Accuracy of the Financial Statemenits

1) As previously reported, the Councill has not prepared and submitted for
audit, its financial statements for [years 1993/1994 to 1995/1996 and
2001/2002 as required by Section 229(1) of the Local Government Act, Cap
265. The Council therefore continug¢s to be in breach of the law. In the
absence of audited and certified firfancial statements for 1995/1996 and
prior years, the origin and accuragy of the opening balances for the
1996/1997 financial statements as at{01 July, 1996 and for the subsequent
years, including 2011/2012 could not be confirmed.
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Receivables/Debtors balance of Kshs.141,71
be confirmed.

3.5 The Cash and Cash Equivalents

The Cash and Cash Equivalents balance ing
30 June 2011 to Kshs.26,132,710.00 as at
cashbook was not properly recorded and u
cash on hand balance of Kshs.351,556.00
difference of Kshs.300,000.00 exists bety
Kshs.51,556.00 recorded on the Board of S
Note 4 to the financial statements. The
explained. In addition, monthly bank rd
accounts were not updated. In the circums
Cash Equivalents balance of Kshs.26,132,7
confirmed. !

3.6  Net Assets/Capital and Reserves

0,117.00 as at 30 June 2012 could not

reased from Kshs.14,965,294.00 as at
30 June 2012. However, the main
pdated and therefore, accuracy of the
could not be confirmed. Further, a
veen the cash on hand balance of
urvey Report and that reflected under
variance has not been reconciled or
conciliation statements for all bank
lances, the accuracy of the Cash and
0.00 as at 30 June 2012 could not be

The Net Assets/capital and Reserves balance¢ increased from Kshs.259,864,642.00

as at 30 June 2011 to Kshs.388,068,793.00
changes in net assets/capital and resery
124,087,477.00 in respect of Contributed (
Kshs.250,185,721.00 as at 30 June 2011 tq
2012. However, no explanation or details of
confirmation. Under the circumstances, the

and Reserves balance of Kshs.388,068,793
confirmed.

3.7 Income and Expenditure

as at 30 June 2012. The statement of
es reflected an increase of Kshs.
Capital by Government Entities from
p Kshs.374,273,398.00 as at 30 June
[ the increase were provided for audit
correctness of the Net Assets/Capital
00 as at 30 June 2012 could not be

The total Income and Expenditure amountdd to Kshs.169,649,475.00 and Kshs.

165,532,801.00 respectively, resulting in a

net surplus of Kshs.4,116,674.00 for

the year. However, the operating income as apparently ‘understated by Kshs.
1,106,172.00 while operating expenses was apparently overstated by Kshs.

20,621,541.00. Under the circumstances,

the accuracy of the Council’s net

surplus for the year ended 30 June 2012 couldl not be confirmed.
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MIN. 146/12: PRAYER

A word of Prayer was said by Cllr. Joel Kiprono Kilele before the co1ﬁmencement of the

meeling.

MVIIN.147 /12:

AND GENERAL PURPOSES COM
AUGUST 2012

The Chairman Finance, Staff and General Purpog
staff and General Purposes committee held on 29 August 2012 for deliberation.

After a lengthy deliberation, on a proposal by Clli

Hassan Kipkemoi Kirui, it was,

ONFIRMATION AND ADOPTION OF MINUTES OF FINANCE STAFF

CONFIRMATION A==

LALNA Ty =

IMITTEE MEETING HELD ON 29™

es Committee tabled the minutes of Finance

. Joseph Chirchir and seconded by Cllr.

RESOLVED: that, the minutes of Finance, Staff gnd General Purposes meeting held on
29t August 2012 after having been signed by the committee Chairman as a
correct records of the council procgedings be confirmed and adopted.

There being no other business to transact, the meeting ended with a word of prayer by Cllr.
1

Joel Kiprono Kilele at 2.59 pm.

Confirmed:

Certified:

______________ = . B S L e

Chairmg (signature)

Clerk

( sigmzture)

e

Date
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_earlier been the practice.

Members were also informed once ah agenda has been p
from the date of resolution.

L1 L e s e

nssed it ought not to be brought earlier than six months

Members were also informed that new LATF conditionality require that submission of Actual Income & Expenditur

and Financial Statements for FY 2011/2012 be done by 3

MIN. 144/12: ANNUAL FINANCIAL STATEMENTS FOR!

h September 2012 and not 319t December 2012 as ha

THE YEAR ENDED 30™ JUNE 2012 (CONDITION 3)

The County Treasurer tabled the Annual Financial Staten
document as per new Ministry requirements and led the n
collection.

The summary part of the report was as shown below:

ent for the Year ending 30t June 2012 Condition 3
nembers through. There was an improvement of revenu

LOCAL AUTHORITY MONITORING SYSTEM

FA-1 STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED

30™ JUNE 2012

OPERATING REVENUE NOTE 2 2011
Kshs
Own Source Revenue
Property Rates 2,256,6]
Contribution in Lieu of Rates
Cess and otfier levies 7,666,6f
Singe Business Permit 12,760,0]
Licences
Markets 2,880,2¢
House Rent 90,0(
Other Fees and Charges 10,447,0¢
Lease Income
435,2!
=

Opcra

OPERATING EXPENSES

Employee costs ' 17 56,697,6
Operating Costs 40,607,2
Repairs & Maintenance costs 31,768,4

Depreciation & Amorti

2 " PEX IS B
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STATUTORY FINANCIAL REPORTING TEMPLATE

Introduction

Every Local Authority (City, Municipal, Town anj
annual financial report that can easily be read and

the requirements of the issuance of this annual fir

d County Council) should prepare and issue an
| understood. The basic sources of guidance on

ancial report are the International Public Sector

Accounting Standards (IPSAS) and the provisions| of the Local Government Act Cap 265.

This template sets out the minimum disclosures that the

financial statements of Local Authorities,

irrespective of the nature and size, need to comply with.

In addition to the template, there are several othg

.+ documents that the Chief Officers, Treasurers

and other staff in the Local Authorities are expected to be familiar with to adequately prepare

annual financial reports. These include:

o Financial Management Regulatiops, 2007

o Kenya National Audit Act, 2003

e Treasurers Manual, 2006

e Budget Guidelines and Procedure}

In complying with the provisions of this temp

accounting codes as provided for in the chart of]
in line with the provisions of the Local Governi
the budget with cost centres/departments forn
debited against in the financial statements. Ther
enable Local Authorities to have reliable co
budgeted provision by appropriating expensg
Treasurer is to ensure that any major deviation

the accounts and included in the Treasurer’s rep

The Templates as set out in the following pages
should be used by all councils and they are d
Under these circumstances it is unlikely that al
templates, and will need to replace some

circumstances.

b

late, Teasurers will be required to rely on the
accounts. The accounting codes are standardised
nent budgeting system. The codes as provided in
| the basis under which payments incurred are
efore, the use of codified accounting systems is to
mparison for performance between actual and
s against the right codes. In this process the
from the budgeted provisions are be disclosed in

brt with explanations.

provide the framework for financial reporting and
esigned to cater for all foreseeable eventualities.
1y LA will need to use all the items shown in the

of the examples given to fit their particular
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TREASURER’S REPORT

1
port contains:

The Treasurer’s Re

n overview of general financial performan
ctor

*» A
year and the budget, as well as general fa

Summary of operating results at corporate an

{ capital pro

o A summary of implementation o

d service levels.

s affecting the financial performance.

ects budgeted for the year

ce for the year compared to the previous

Corporate Results
Actual | Aptual Variance Budget | Variance
; 2010/2011 | 2011/2012 2010/2011 | 2011/2012 2011/2012
B KSh. KSh. KSh. KSh. KSh.
Operating Revenue for the year 125,336,036 | 169/649,475 16,014,444 | 147,521,325 -22,128,150
Operating Expenses for the yea 136,365,601 | 165 532,801 11,548,261 150,500,795 -15,032,006
Operating Surp./(Defct) for the y| -11 ,030,565 4,116,674 4 466,183 -2,979,470 -37,160,156 |

1
Explanatory comments on:
e Increase in operating expenses of Kshs.29

to county government and high cost of i

the budget.

Fund or Service operating results summary

ry of revenue and expenditure, by departmg

1
,167,200 was due to seminars on transition

ving. However, the expenditure was within

nt, by service delivered and by fund.

-

A summa
Department RecurremT# Local Revenues Surplus (DeﬁTt)—l
‘; Expenditurg
Kshs i Kshs Kshs
Clerk’s 28,416,802 ———5 | (28,416802) |
Treasurer’s 22,958,979 4,310,759 (18,648,220)
Civic 39,858,780 220,500 (39,638,280)
Engineering 21,399,199 7,004,710 (14,394,489)
Markets Section 11,830,003 33,442,508 21,612,505
Social Service & Education 14,354,643 0 (14,354,643)
1.1 Total Jﬁ 138,818,406 44,945,677 (93,872,7—29_)_—




K/// 514,080 Completed

27. Kinyogi Pre-School
8. Tabaita Nursery School 281,950 Completed

29. Kembu Community Social Hall

136,660 Completed

30. Bingwa Community Library 490,730 Completed

31. Komirmir Youth Polytechnic 28,890 Completed
32. Nyongores Dispensary 217,400 Completed
33. Tegat Open-Air Market 343,680 Completed

31,500 Completed

34, Oreiyet Secondary School

35. Civic Car 4 Wheel-Driver (Acquisition) 7,098,709 Completed

TOTAL 20,016,176

Other possible disclosures should include Major items and issues

External Loans

The Council did not borrow any external loan from apy financial institution

O Cash balances

The cash balances as at 30™ June 2012 were as follows:
1. Account No. 1105839206 - E.U PRF1 —Kshs.4,656

2. Account No. 1105842568 - E.U PRF2 — Kshs.1,633




General information
v

Contingent Liabilities

There was no contingent liability during the Financia

Expression of appreciation
“I'am grateful to the Chairman and members
council and Departmental Heads for the sup

department during the year. I would also |j]

TREASURER

Date 17" August, 2012

Year 2011/2012, which was material lo gffect the accounts

of the Finance Committee, Councillors, Clerk to the

port they have given to me and to the staff of my

ke to thank the officers from the Ministry of Local
Government and the Kenya National Audit Ofj

lice for their advice and guidance”,




2. THE PURPOSE OF THE ANNUAL FINANCIAL STATEMENTS

Purpose of the Annual Financial Statements:

« To inform stakeholders on the financial performance of their Local Authority.

e ‘Tu clisure consistency amuiigst all Lacal Authoritics in the presentation of annual

financial statements.
e To ensure compliance with the law, Gdvernment regulations and other conditionalities

set out by other organisations and institptions.
Lation of Standards of Generally Accepted

e To provide guidance on the applig
Accounting Principals (GAAP), Interhational Accounting Standards (IAS) and the

[nternational Public Sector Accounting|Standards (IPSAS).

Objective of the Annual Financial Statements:
e To demonstrate their accountability |in the use of resources by issuing financial
statements. As elected representatives of the public and through powers provided by

the Local Government Act Cap.265, Councils have the authority and responsibility for

public financial affairs and resourceg management. Therefore Local Authorities are

required by the community.

|
\
authorised to levy rates, taxes and other incomes sufficient to finance the services
\
\
|
e To assist users in assessing the leve] of services that can be provided by the Local
\ Authority and its ability to meet its obligations.
\ e To assist users in evaluating the operafing results of the Local Authority for the year.

e To show how cash and other liquid resources were obtained and spent

e To provide information useful in| assessing whether financial resources were

administered in accordance with the limits of budget allocation.




~ LOCAL AUTHORITY .Md -
FA-1 STATEMENT OF FINANCIAL PERFORMANCE_: T 2012
COUNTY COUNCIL OF BOMET 021 17 08 2012
Local Authority Name Code . fdd" [mm  lyy B
il o NOTE 2002 * l
l[ B Ceneu 00 shauvo i
lown Source k : o I
Contributun in Lieu of Rates UJ’
Cess.amu cther levi S B /,660,0!
Single E!_y__i_L:__J__[ gimit - - 12,760,010
Licences 0
Market Fees 2,880,267
House Rent 90,000
Other Fees and Charges 10,447,090
Lease Income c © ; 0
Mi scellaneous Revenue ; 435,290
Central Government and Other Transfers
LATF il 87,085,277
Road Maintenance Levy Fund ‘ : 0
Other Government Recurrent Grants 1 1,713,827

OPERATING EXPENSES

Employee costs 17

Operating costs

Repairs & Maintenance costs

Depreciation & Amortization 14
o

I(Bad Debts Provision) ]

;tr;zz.u

Interest earned

(Interest paid)

Gain/(Loss) on Disposal of Fixed Assets

56,697,631

40,607,237

31,768,408

5“(5{!}'

7 282,325

0
0
0
0

SEAY S ST e
Amindy aAes ey




LOCAL AUTHORITY MONITORING-SYSTEM_

=37 STATEMENT OF FINANCIAL POSITION ASAT Joth'Juine ]
COUNTY COUNCIL OF BOMET 021 17 | 08 2012
Local Authority Name ] Code “lad [mm - lyyyy
NOTE &
ASSETS
ICurrent Assets
Cash and Cash equivalent 4 14,965,294
Receivables/Deblors 5 20,420,705
[Deposits 6 -
nﬁrepaymenls 7
linventory 8 =
Total:Curr
Non- Current Assets
Investments 9 -
Land & Buildings 14 186,616,250
Capital Work in Progress 14 -
Plant & Equipment 14 30,845,625
Infrastructure 14 -
Motor Vehicles 14 8,392,000
Furniture, Fittings & Equipment 14 3,788,400
@mmunity Assets 14 .
Housing Schemes 14 ¢ =
Heritagk Assets 14 1

LIABILITIES

l[Current Liabilities

{iPayables/Creditors, Accruals & Provisions

{Consumer Deposits

ﬂCurrent Portion of Long Term Loans

Bank Overdraﬁ
Total:Ci i

Non-Current Ll.:;l-bllltles

Long-Term Borrowings

NET ASSETS/ CAPITAL AND RESERVES

Capital Contributed by Government Entities 16
IRenewals Fund 19
[[Other Reserves 13
iGeneral Rate Reserve Fund

Housmg Fund

T fNETASSETSf CAPIT --:AND
RESERVES ey

) RS

641000

250,185,921

9,678,721
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e TOGAL AUTHORITY MON VS o , '
FA-2 COUNCIL CASH FLOW STATEMENT FORTHE TERR.Z NDED 30TH JUNE, 2012
COUNTY COUNCIL OF BOMET__ of | m | w | AU
Local Authority Name ' ' |mm. - IYYYY
201
KSh.000
CASH FLOWS FROM OPERATING ACTIVITIES
Cash Receipts:
Property Rates 6,513,240
Single Business Permit 12,760,010
Fees and Charges 23,205,702
Grants 1,713,827
LATF 87,085,277
R.M. Levy -
Fnterest received z
ﬁmse rents & TPS Schemes -
lDlvidends =
[Lease Income .
Other Receipts -

T e

Cash Payments

" 56,697,631

Employee costs

Superannuation

Supplies

Interest paid
[other payments

74,850,767

NetCas :

]EASH FLOWS FROM INVESTING CTIVITIES

(Purchase of plant and equipment)

Proceeds from sale of investment/property
(Purchase of investments)

N

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings
(Repayment of borrowing)




surplus/ (deﬁcit) from ordinary activities

Non Cash Movements

Depreciaﬁon

\ncrease in provision for bad debts

\ncrease in payab\es

\ncrease in current porrowings .

increase in provis‘non relating to employee dosts
" Gain from sale of property

proceeds of sale of fixed assets

{ncrease in other current assets

Increase in \nvestments due to revaluation

\ncrease in receivab\esfdebtors

short term investments withdrawn

Extra Ordinary jitem

Net Cash from operating Activities

REGONC!L\AT\ON OF NET CASH FLOW FROM OPE.RATlNG TO NET

2011!2012 2010!2011
KSh.000 KSh.000
10 ,816.860 (270,342)

0 0

0 0

0 0
(2,499 632) 4,946 638

0 0

0 0

0 0

0 0

0 0

0 0
121,640,968 2,608,533

0 0

0 0

129 ,958,196 7 ,284,929



f17. STA TEMEN

T OF FINANCIAL PERFORMANCE SUMMAI 22 =~ -
COUNTY COUNGIL oF SOWEY B
T OF F\NANC\A E FORMANCE SoWARY BY Eﬂﬂ:ﬂ

Cess and other levies

L mn—— —l____

Marke Fees ‘_‘_ 4,553,896

Ww Rent ﬂm__-_-ﬁm

Lease Income ‘I 0

Mneous Revenue 1__1-

Total Own Source Revenues 44,945,867 l”“

nment and Other Transfers —I——_

LATE -_lj-

Road Mantenance Levy Fund __l‘_-_‘_

ME’ Govemment Recurrent Grants -_I-___‘—

1 Total Central Govermment and Other Revenues l-_

M Income 44,945,6 ﬂ‘_

. |Operating Expenses _-_—_

Employee COStS 61,204,8 61,204,837

ing costs -iﬁﬂ'f—_

e opteaTel O ¢ 569,108

Deprociaion H_ -iam‘—-_-am

Total Operating Expenses 725,516,625 _ 20,0161 76 ‘-

—’Net Surplus/(Deficit) from Operating Activities (100,570,948) 104,687,622 ‘- 24116,674
’Pwﬂsicn 0 0 “ 0

‘-_—_

Bad Debts
’lnﬁeres\ earned
N nterest paid
Total Non-Operating Revenue(Expenses}
’( it) From Ordinary Activities

H
\

Net Surplus/(Defici! ‘_‘-_
Share of Surplus/{Deficit) of Associate “““
L — S N M I
Net Surplus/(Deficit for the Year : _—_
"'-'__ T T o

Provision for Renewals Fund
wwurplusI(Deﬁcit)fortheyear (100,570,048) 104,687,622 ‘- 4,116,674
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14. accOUNT NG P

FINAN CIAL ST
NOT

Accounting Policies and Guidelines

(A)
The financial st
Corporate receipts,
5 are recorded in the

atements have been

14.1 customer

Cash receipt

recurrent account. An assessment 0

the amount realisable within the D

months after the date ©

than twelve
-current Debtors.

of Financial Position as Non

Revenue is recognised as follows:

(a)
(b)

Rates and Housing ren
Revenue from the provi

goods is rendered to the
(c) Licensing income is reco

142 Unpaid”employee costs

The full cost of employees,
d within

charged to the accounts of the perio

salaries relating t0 the year of accoull

Statement of Financial Position unde

special payments aré required, for examp

unt as soon as the amount

additional amo

Exceptionally; paid leave that is not take

not normally material.

year to year are
ted Statutory and other dedy

143 Un-remit
Statutory and other deductions not remitt

Creditors.

14.4 Supplies
All supplies and services arc accrued

incurred. Acc

and Services
and

ruals are made for all unp

creditors.

OLICIES AND NOTES 3

COUNTY COUNCIL 1
ATEN[ENTS FOR THE
£Ss TO THE FINANCY

prepared using th
and client receipts
service or depa
f material debtg
ext twelve mon

f the financial

tal revenue
sion of g
customer.

gnised when due.

mitted statuto

which the em

including un-re

t, accrudls are made and

.nt Creditors. W
rough pay awards,
becomes measurab

, the end of the yea

r Curry

le th
n by

ctions
-d at the end of the

aid invoices at the year-

"0 FINAN CIAL STATEMENTS

DF BOMET '
VEAR ENDED 30™ JUNE 2012

AL STATEMENTS

e following accounting policies.

g and the summary

-tmental recurrent account
e the percentage of

rs is carried out 10 determin

ths. The amount of any debt

nts will be considere

not due for more

stateme d in the Statement

are recognised when due.

hods and services is n the title to

recognised whe

ry and other payroll deductions, 18

ployees worked. If there are unpaid

identified as 2 separate item in the
stments Of

d with the

here retrospective adju

the accounts arc charge

le to the accounts of the year.

r is not accrued, as changes from

year are identified as Current

period during which they wer

accounted for in the
end and identified as currel




14.9 Reserves

Renewals Fund
Under section 219 of the Local Governments Act,
from council’s reveny

/ investment for future

amount
bank account
Revaluation Reserve
The surplus arising from the reva
The revaluation surplus i
valuation reserve t0 the
s transferred to the accumul

mounts are credited or charg

the re
ated surplus/

surplus i
on revalued &
14.10 Property Plant and Equipment

Cost
Property Plant and Equi
costs, except land, which is

significant resources and which ar
Depreciation policy
Depreciat'lon is calculated on cost or valuation,

useful lives of the asset

lives:
Asset

\nfrastructure Public Works
Electrical
Water works
Housing
Buildings
Specialized Vehicles
Other Vehicles
Office Equipment
Furniture & Fittings
Bins and Containers
Specialized plant and equipment

Other items of plant and equipmer

Landfill sites
Heritage Assets

Impairment of Assets

Items of property and equipment ar¢ state

revaluation less any subsequent accum

properties.

e to the Renewals F
replacement of|fixed assets

luation of land an
s realised, as revalued bu

accumulated surplusg

ed to the Statement of Fin

pment, is stated at cost,
revalued as indica]

e also shown at cost.

s .The annual depreciatipn ra

d to appropriate an

4 local authority is expecte
g a separate

yind. This is supported by creatin
as per LAS replacement policy.

4 buildings is credited to a revaluation reserve.

ldings are depreciated, through a transfer from

| (Deficit). On disposal, the net revaluation on

gains or losses on disposal, based

(Deficit) while
ancial Performance.

n and amortisation

less accumulated depreciatio
re culturally

led below. Heritage assets, which 2

{ising the Straight Line Method over the estimated
wing estimated ¥

tes are based along the follo

Depreciation
Rate%

Life of Asset

i at revalued amounts, being fair value at the date 0

impairment losses ©on th

Llated depreciation and




ds and Reserves

14.15 Capital Fun
cial statement prese

The Council’s finan
are legally restricted by outside part

14.16 Construction Contracts

work in pr
the initial €
in progress by en

The breakdown of the ogress is disclosed
of movements from

carried down as still d of the year.

14.17 {nterfund Receivables,

n of inter-fu

The compositio
ments between G

ensure that any move
at the end of the year,
of Financial Position.

14.18 Restricted Funding

thorities receive
g set out arc
ent is left in

Where Local Au funds from bila

based on the condition
palance of funds un-sp

donor.

the stateme

14.19 Related f;arty Transactions

Related party transactions an
exist, in the Notes to the Accounts .

1420 Changes in Net Assets/Capital and Resery

showing the movement in TS
he statement includes the followir
deficit for the pet

A statement

Statements. T
. The net surplus of

« Each item of revenue and expense,

directly in Net Assets

o The cumulative ©

fundamental errors that are dealt W

k treatment require

e The benchmar
be reported by adjusting the ©

Comparative information should |

The statement also discloses the 1
. The nature of the fundamentq

. The amount of the correcti
presented

. The amount
comparative infor
The fact that comp

mation

to do so.

ot fund balanges not &V
ies for use for spegific purposes.

osts incurred, com

Payables, and Transfefs

nd transfers is worked
RF, Housing, RMLEF, and 2

and the effect of the balance

treated under]

which, as required by ot
/Capital and Reserves, and th

ffect of changes i

s that fundamental errors that
pening balance ©
d be restate

of the correction relatin
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Notes to Financial Statements

(B)
1 Basis of Preparation
The financial statements have been prepared in line w th International Public Sector Accounting

Standards under accrual accounting on a historical copt basis as modified by the revaluation of

fixed assets and the accounting policies set out above have been applied consistently throughout

the period.
2 Reporting Entity
Legal Notice Number 364 dated 19" October 1992 cr¢ated  the County Council of Bomet , as a

County is covered by section 12 of the Local Governmgnt Act Cap.265 of the Laws of Kenya.
3 Consolidation

(a) The Local Authority do not holds ownership interefts and/or voting rights in any incorporated
company

(b) The Financial Statemént of the Council as a separate entity haye been aggregated from the
General Rate Fund, RMLF, Water Fund, Houping Fund and ether self distinguishable
segments and activities of the LA.

(c) The Consolidated Financial Statements of the Colincil together with all its controlled entities

have been derived from their separate financial statements. .
]

\

4 Cash and Cash Equivalents Council Consolidated

2011/2p12 2010/2011 2011/12 | 2010/11
KSh.(00 KSh.000 KSh.000 | KSh.000 |
4 (a) Cashand Cash Equivalents
(i)  Cashon Hand 341,556 741,373 0 0
(ii) Cash at Bank 0 0
A/C No. 1105839206 - EU PRF1 4,656 130,756
A/C No.1104925230-LA Service Charge 20,0p8,867 13,732,311 0 0
AJC No. 1104988852 - LATF Savings 2,247,589 86,891 0 0
A/C No. 1105842568 - CCB —PRF2 1,633 2,933 0 0
Alc. No.111708075 -KKV 0 271,030 0 0
A/C No.1220299307675 ~CCB — 135,515
Embomos Tea Farm Alc.
A.C. No. 1105828336 - GRF 2,071,809 (75,974) 0 0
A/C. No. 1105839338 - LATF Current 621,085 (4,180,140) 0 0
Total Cash at Bank 25,781,154 14,223,921 0 0
(i)  Short Term Deposits 0 0 0 0
Total Cash and Cash Equivalents 26,132,710 14,965,294 0 0




